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IRS Makes it Easier for Small Businesses to
Apply Repair Regulations to 2014 and Future
Years

WASHINGTON —The Internal Revenue Service today
made it easier for small business owners to comply with
the final tangible property regulations.

Requested by many small businesses and tax
professionals, the simplified procedure is available
beginning with the 2014 return taxpayers are filling out
this tax season. The new procedure allows small
businesses to change a method of accounting under the
final tangible property regulations on a prospective basis
for the first taxable year beginning on or after Jan. 1,
2014.

Also, the IRS is waiving the requirement to complete and
file a Form 3115 for small business taxpayers that
choose to use this simplified procedure for 2014.

“We are pleased to be able to offer this relief to small
business owners and their tax preparers in time for them
to take advantage of it on their 2014 return,” said IRS
Commissioner John Koskinen. “We carefully reviewed the
comments we received and especially appreciate the
valuable feedback provided by the professional tax
community on this issue.”
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The new simplified procedure is generally available to
small businesses, including sole proprietors, with assets
totaling less than $10 million or average annual gross
receipts totaling $10 million or less. Details are in

IRS Resources

Compliance & Enforcement

Contact My Local Office Revenue Procedure 2015-20, posted today on IRS.gov.
Eiling Options The revenue procedure also requests comment on

whether the $500 safe-harbor threshold should be raised
for businesses that choose to deduct, rather than

Frequently Asked Ouestions | capitalize, certain capital expenses.

Forms & Pubs

News

Back to Top
Taxpayer Advocate

Where 10 File Thank you for subscribing to the IRS Newswire, an IRS e-mail service.

IRS Social Media If you know someone who might want to subscribe to this mailing list,

please forward this message to them so they can subscribe.

This message was distributed automatically from the mailing list IRS
Newswire. Please Do Not Reply To This Message.

evsresy GOVDELIVERY..

http://content.govdelivery.com/accounts/USIRS/bulletins/f10edf?reqfrom=share[2/13/2015 6:38:25 PM]


http://www.irs.gov/uac/Compliance-&-Enforcement
http://www.irs.gov/uac/Contact-Your-Local-IRS-Office-1
http://www.irs.gov/Filing/Filing-Options
http://www.irs.gov/Forms-&-Pubs
http://www.irs.gov/Help-&-Resources/Tools-&-FAQs/FAQs-for-Individuals/Frequently-Asked-Tax-Questions-&-Answers
http://www.irs.gov/News-&-Events
http://www.irs.gov/uac/Taxpayer-Advocate-Service-6
http://www.irs.gov/uac/Where-to-File-Paper-Tax-Returns-With-or-Without-a-Payment
http://www.irs.gov/uac/IRS-New-Media-1
http://www.irs.gov/uac/Subscribe-to-IRS-Newswire
http://www.govdelivery.com/portals/powered-by
http://www.govdelivery.com/portals/powered-by

	govdelivery.com
	IR-2015-29: IRS Makes it Easier for Small Businesses to Apply Repair Regulations to 2014 and Future Years


	9mMTBlZGY/cmVxZnJvbT1zaGFyZQA=: 
	form1: 
	email: Enter Email Address
	commit: 




